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SYNEX INTERNATIONAL INC.
RECEIPT OF FUNDS FROM RECEIVER FOR HAWKEYE ENERGY CORPORATION

Synex International Inc. (the “Company”) announces Sigma Engineering Ltd. (“Sigma”), a wholly owned
subsidiary of the Company, has received $123,489.63 from the Receiver for Hawkeye Energy Corporation
(“HEC”). Sigma commenced collection proceedings against HEC in 2009 with regard to unpaid trade
receivables with a carrying value of about $477,585, which value was totally written off at June 30, 2010. The
Receiver was appointed in September 2010 and the principal assets of HEC were sold to Sigma in May 2010,
subject to the resolution of a claim of prior right to the assets of HEC from Hawkeye Power Corporation. After
a protracted period of litigation, the sale of the HEC assets to Sigma was completed in December 2014.
Subsequently, the Receiver carried out his duties and has paid the creditors of HEC pursuant to a Court Order
dated August 11, 2017.
The Company is a successful hydroelectric developer and consultant in British Columbia. The Company wholly
owns or has proportionate interests in a total of 12 MW of operating facilities and 9 MW of construction ready
facilities. In addition, the Company has applications for water licences and land tenure on over 24 potential
hydroelectric sites totaling over 150MW of installed capacity. The proposed hydroelectric developments of the
Company generally target the requirements of the current Standing Offer Program administered by BC Hydro.
In August 2017, the provincial government cabinet directed the British Columbia Utilities Commission (the
“BCUC”) to examine the financial impact on BC Hydro ratepayers associated with continuing, pausing or
ceasing the ongoing construction of the BC Hydro 1100MW Site C Project. The BCUC is to publish their final
report on November 1, 2017. BC Hydro has advised that the review of its Standing Offer Program will be
delayed during this time period.
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Forward Looking Statements
This press release contains forward-looking statements that involve risks and uncertainties. Forward-looking statements
are not based on historical facts, but rather on current expectations and projections about future events, and are therefore
subject to change and to risks and uncertainties which could cause actual results to differ materially from the future results
expressed or implied by the forward-looking statements. These statements generally can be identified by the use of forwardlooking words such as “may”, “should”, “will”, “could”, “intend”, “estimate”, “plan”, “anticipate”, “expect”,
“believe” or “continue”, or the negative thereof or similar variations. Forward-looking statements in this news release
include statements involving the Company, Hawkeye Energy Corporation and Hawkeye Power Corporation. Such
statements are qualified in their entirety by the inherent risks and uncertainties surrounding litigation, the completion of
the projects including, but not limited to, changes in economic conditions, risks associated with the construction and
operation of hydroelectric facilities, changes in government policies and such other factors beyond the control of the
Company. The Company assumes no obligation to update or revise forward-looking information to reflect changes in
assumptions, changes in circumstances or any other events affecting such forward-looking information, except as required
by applicable law.

